PLAYA GRAND
RESERVE 5

WWW, playagrande com

www.dolphinci.com | : . March 2013




CONTENTS H>

Playa Grande (R 5~ # & 5 264
i e
V=WNELE
m -
%ﬂiﬁ%
Aman 5 /R K EH i
Playa Grande E‘JAman%}fT\ FEH

Aman /= /K R T
- Amanfirk 2% ik
S
Aman 3t 5
Aman Ff
BT ERNERES

Dolphin Capital Investors Limited Playa Grande: March 2013
GRANDE




olphin Capital Investors Limited Playa Grande: March

GRANDE




Playa GrandeffJAman &= /R XX — = A

» LI B RL, 2B e X s ) 5 iz —,

> NI A ME R s R KBRS B PR « RRedT « A E, IRRLIEEER B (10T miROR
297/

> BEXTILA ISRV, BrA VR RN UE AR B 2 B4

> TUH 55— Hr BO HE S I AR T E5 A A R EREE ) Aman ARG )

» St AL, Amanyarafft) 4z ERF 35 P A N 160032 70 B2 4 v W A IR B o e sl D
Aman E AR 2 —

> Amanf= /R REHAE R HI30H AL S E N NFEE, HHAR45 4B,

> GrandelFMEHITE JI7E T ¥ BONALE RIB RN ZEEBRMRA (A2, 30248 2 2 181 KATR (AN
37N, MNP 22 KNI i) %85 s ) KA T IS 1] T 2D =24~ /N s )

> 22K JE IR ] I b Hb X e RO B 22 oo AL iR Ui B 1 HL

» RIS S AR T S m R KRB (IR, EE YD BEFESNKEEEERIPIE XL

» RPN NI 5E i Aman 5t fiAmannzoe )& 1% ( www. amanzoe. com ) , HiHM S TEF /RS
71, whE, , UZRTEAHPE, 2 B 80 s iR

» Amanil|ELL600 73Kt GREIM) X— A TS SISk G 753K, A& A UR A & B
AR Amanm] 5 LA, 52075 3o H

> 20 LA JRORE T A6 1 N it DX e i 15 DA S R B8 D O O FE AR S, TSUIRs 2 HIOR L 5 T 37 8K
2 ( REFEETCARETTEREAS TR CERARIIER) o BT EIER DRt R BT
7|

Dolphin Capital Investors Limited Playa Grande: March 2013
PLAYA GRANDE

nnnnnnnnnnnnnnnnn



0 H AL E K5 1F 7 2

DL WREEANGE S 1 LRI R 2 RN 2 K e i3

Gy
>IN LEHE X ) 22 K Je In SR [ B AR ATE T A & k8
A E BRI -
L g CRhgisERYY) - BB GrandelfEiEl
AN
2. NAGUA (F¥IL4NEL CateyEBrAlI%) - FEE Grandelfd
WE LS /NS ZE 78

3. XZ S (R4 EMIFPGE BRI - FEE
Grandeifg M2/ /NS 2278

4. RO (5 EKERRLS) - FEESGrandeifFifE2/)y

R ZEHE

ZEERYN (Punta Canal®PFriliz)

gy (B Syl E R

X% W% (La Isabelal®EBr#liz)

BRI (EEEE « SRFREE bR

> REMIEAF, FEHEMEARMN, HAERERS T E K

Grande > ML), AR = KAERT % B H gk
-

New York

1,450 miles
(3 hours by air)

Atlanta
1,300 miles

(2.75 hours by aj
\ Miami
750 miles

(1.5 hours by airm ;

© N oo

Dolphin Capital Investors Limited Playa Grande: March 2013
PLAYA GRANDE 5}

nnnnnnnnnnnnnnnnn



S HTT BRI B 3k B RS AR R

GrandedFME IR SRR & A BT 114 R R 2 A 130 A B R B R R X LA R

OCEANO ATLANTICO

Future
Development

(© Heah& Co. Playa Grande, Dominican Republic

Dolphin Capital Investors Limited Playa Grande: March 2013
PLAYA GRANDE

DOMINICAN REPUBLIC



FRUE

Wi H A A L BT 2 470 MEE R ITTM100 73 BIFE 2-3 4N F 4 JE 19 55 16 .

B Bt NGB P =S
AT B
Z AN AR B DRBAEHMEHE SR S 70N+ & AL *
AmanE 7R R AR Amanil 5 13018 % 5 (HZIEHEAH 1) 38 i JE LA >
AmanyKJy Hls
Aman i ¥E(E 36

Aman & /R KR R

I /RRERRRE CRI B 0 5T OB B 250

RKFAL
Playa NavioP/ B Y LR PR AL SR 34 80MEEHAL
PR L X C.80MEE AL
AREBLLX AR ETEIE (40-6040 5 1a]) C.200MFE H47
L
HARRI X 5 /Mz
B
it 80- 12088 i % 5 ATONEE BAL

Dolphin Capital Investors Limited Playa Grande: March 2013
PLAYA GRANDE

uuuuuuuuuuuuuuuuu

** Out of the 38 Aman branded villas, a number of units are committed to Dolphin bondholders and other third parties, leaving 19 Aman villas , 2 non-Aman lots and a Model Golf villa available for sale.
* These units are owned by DR Beachfront, a third party.
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Playa Grande Aman Hotel Guest Pavilion Rendering
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Playa Grande Aman Hotel Lobby Rendering

Dolphin Capital Investors Limited Playa Grande: March 2013 15

GRx\NDL




l

.

' b'yahf'ande Aman Hotel Lobby Rendering
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| o : Amanpﬁ’m spa, Thailand
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Amangiri evening fire view, USA
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handari swimming pool, Indonesia

Dolphin Capital Investors Limited Playa Grande: 23




Playa Grande-Amai{Villa Rendering
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Aman Founder Villas \

Lot |: Ground Floor

A Swimming pool )  Entrance hall & staircase

B Pool terrace K Store

C Terrace L Buggy park (3 spaces)

D Dining room M Staff bedroom

E Livingroom N  Entrance car park (5 spaces) §
F Kitchen O Water feature ' :
G Cloakroom &WC P Entrance terrace \ :
H Kitchen terrace Q Guest pavillion

| Study/library

Central building area ground floor

Enclosed areas 353m?

Covered terrace 256m?*

Total 609m?

Uncovered terrace, parking, drop off, water 594m?

features ¢

Swimming pool 123m?

Guest pavilions | & 2 (each)

Enclosed areas 73m?
Covered terrace 86m*
Total 159m?
Uncovered terrace 30m?
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Aman Founder Villas

Lot |: First Floor

Water feature
Terrace
Breakfast room
Gallery staircase
Living room
Bedroom suite
Bathroom
Family room

IOMMON®>

Central building area first floor

Enclosed 234m?

Covered terrace 120m?

Total 354m?

Uncovered terrace, water features | 78m?

Total Villa size / T

Enclosed and Covered Terraces Areas 1,282m? [/

Uncovered terrace, parking, drop off, water 832m? AY

features 7 g | =
Swimming Pool 123m? N s

Total 2,237m? o e B ‘
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*Assumption for standard 4 bedroom villas. Dedicated staff may very depending on villa size.
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Projected Distribution of

Aman villa sales

® Dominican Republic

® New York Metropolitan Area

B Other East Coast (Boston, Philadelphia,
Miami)

® Other United States

Europe (England, France, Italy, Russia)

South America (Puerto Rico, Venezuela,
Colombia)
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SPSRNV g R

X H KM Price/Cost
/BAPrice/C G THME/RAE
Summary Financials Jif & $4E & Units 8 5# HH m?> HEH Totalm? ost$perm? $ per unit Total &3t
Sales #§ &
Residential Units 77241, 175 590 103,230 5,461 3,221,114 563,695,000
Residential Lots /7 Z/X 222 4,923 1,093,000 266 1,310,473 290,925,000
Total Residential Sales & ¥ E&i% 854,620,000
Leisure #AmHZE2
Aman Hotel EBITDA [ & i1 5 i S5 41 1H K 4 iR i 14,945,384
Aman Hotel Terminal Value B 2 i £ {4 73,483,311
Golf course Terminal Value (at replacement cost) /R KERIZZAE (B N4 25,000,000
Terminal Value of leisure (at cost) RHZE (A 132,000,000
Total sales BB E 1,100,048,694
Construction costs & ¥ R A&
Total Project Infrastructure 27 A .51 J i 5 it 100,000,000
Residential Units /£ & 7/ 175 590 103,230 1,737 1,024,800 179,340,000
Leisure M2
Aman Hotel Fif 2 i) 30 1,121,003 33,630,077
Golf course renovation = /K Bk 37 I 53 9,000,000
Playa Navio Beach Hotel, Playa Navio#FHEif ik 150 666,667 100,000,000
Eco-lodge hotel *E &RV )5 50 400,000 20,000,000
Beach clubs-other phases i {5 5 5 - F At B B 2,000,000
Equestrian and other leisure AR K HAh K R 15 H 10,000,000
Total Construction costs 3 H & 2 it & i 453,970,077
Other costs A fil/k %
Central Bank Loan (as of Jan 2013) $4TH%k (#ZE20134E17) 13,000,000
Soft costs  (10% of total construction costs) A (10% 4 S RA) 45,397,008
Contingebcy (10% of total construction costs) &AMEA (10% )= 8 kA 45,397,008
Marketing, branding and sales costs (10% of residential sales) T E 4, &RHET A E R (10% KEE8E KA 85,462,000
Total Costs (incl. contingency) B RA (BEESFFX) 658,226,092
Total project EBIT 3 H & | B & Bt 5 & 441,822,602
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TR H S A SRR F i

Sources & Uses ?7H EF &

Uses F? $ Sources ? 7B $
Infrastructure, leisure and other costs a4t 1 RE kA

Total Project Infrastructure ? H 7% ? 7k $100,000,000

Aman Hotel Fi 2 )5 $33,630,077

Golf course renovation /& /K R ER 7 1) o $9,000,000

Playa Navio Beach Hotel, Playa Navioig ki $100,000,000

Eco-lodge hotel E 25 it 1H 5 )5 $20,000,000

Beach clubs-other phases i {H 5 6 Al B Bt $2,000,000

Equestrian and other leisure A K Hth 44 35 H $10,000,000

Soft costs (10% of total construction costs) A (10% B 5 25 A $45,397,008
Contingency (10% of total construction costs) E/MRA (10% MR KA  $45,397,008

Other HAth $13,000,000
Subtotal 7/ $378,424,092 Debt / Equity 1355/ 5 KR $378,424,092
Residential construction costs /ZZ &k $179,340,000 Residential Salesff: E44% $179,340,000
Total F£3t $557,764,092 Total 3£ ? $557,764,092

Dolphin Capital Investors Limited Playa Grande: March 2013
PLAYA GRANDE

DOMINICAN REPUBLIC

31



3B 2K

XA HE 8 s s iRk s RNEE, AR B2V A, JFHZ&n]
PABSAR Y o IR AR T ANFET KA B o X3 18 75 1B AN AR AT Dy 5 DCIER
AMBALAI AL B -

Dolphin M1’ ) ¥~ m] VL K (ATEON G, BEEAN G, WL, 2B, EABKZ)
FEVRB SO VR A s RV LN 7500 7 R A 3 2 B i RAE A DA, I ARIE (Bl
XS 5IX 03 B A AR IR AR, I T B 85 A BB RS T Bl S AT ) A 2
HIT5E -

Dolphinf'eE )72~ w], PLEAEFMABATRACER T it L. S, K LA, #
B SEIX A i s RIS RO SRS S, I H AR BN A] e e 1 A 58
B, WEAREANMZGEREERIE, AR AR, fid s e
Moo oW ofE o oM. 4 RO & O B W oAk

RIS SORR 2 DR BEAS R A AR AT P32 R A e w8 sl s o A ) el 328 45 A A
ARG FBEHKEAREGN C “DCP”) . /R R H A ZR G AR, BH
B AR BB R A . WA SO A R 58 s AR 3, g AK
BDCPLE T A2, U H RIS ] .

Dolphin Capital Investors Limited Playa Grande: March 2013
PLAYA GRANDE

aaaaaaaaaaaaaaaaa



